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ABSTRACT 
Although it has been seven years since the Sydney Olympics were held, a recent 
report by RESIDEX suggests house prices within the Sydney ‘Olympic Corridor’ 
have not incurred significant increase or fall compared to others (Clout, 2007). 
The finding is consistent with the results of two earlier studies which focused on 
the ‘before’ impact of the Olympics (Bounds et al., 2000; Bounds et al., 1999).  
Furthermore there are concerns about a post-Olympics property market slump 
and the long-term impact of the event on host cities’ property markets. With the 
Beijing Olympics planned for 2008, this research evaluated whether an Olympics-
led urban renewal model has an impact on property market behaviour over both 
the short-term and the long-term.    
 
This study is an extension of an earlier study about the relationship between the 
Olympics and host cities’ residential property markets (Wu and Reed; 2006, Wu 
and Reed; 2004, Wu, 2003). One of the research objectives of this study is to 
refine and consolidate the previous work into a more explicit framework in order 
to examine the pre and post-Olympics changes of the residential market in 
Sydney. A major dimension of changes is the residential property price in the 
Homebush Bay area, which reflects land use and demographic changes during 
the urban regeneration process. The research comes at the time when spatial, 
transaction and demographical data are available to evaluate the pre and post-
Olympics impacts on urban regeneration and property markets with a hint of 
sustainability design in its associated house projects.  
  
   
